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Senator Rory J. Respicio// 
;\daiorifl/ Leader b- Rules Chair , . 

fiscal Notes 

Attached please find the fiscal notes for the bill numbers listed bdnw. 
I)lease nott: that tl1c fiscal 11otes are iss11eci on the l)iHs as ir1trocit1ce(L 

Bill No. J.~2-JJ(COR) 

I_)leasc for\varli the san1c tc1 \l1IS tor posting CH1 011r f>lcaSL'. C(tntact 

<>Ur {)ffice ~hc~tdli have questior1s regarliing tl1is rnattec 



Bureau of Budget & Management Research 
Fiscal Note of Bill No. 152-33 (COR) 

~ACT TO APPROPRIATE nJNDS FROM THE FISCAL YEAR 2014 HOTEL OCCUPANCY TAX (}!On SURPLUS FUND TO THE GUAM 
VISITOR'S BUREAU, 

Dept/Agency Aff«:ted: Guam VisihJrs Bureau 

Department's General Fuod (GF) appropriation(s) to date: 

Department's ()ther Fund (Specify) apj)ropriatfoo(s) to date: Tourist Attraction Fund, Unappropriated FY2014 TA.F, HOT 
Surplus Funds 

Total Departn1ent/Agency Approprfatiun(s) to date: 

HOT Sur !us Fund: 
FY 2014 Unreserved Fund Balance 

FY 2015 Adopted Revenues 

FY 2015 Appro, fP.L, 33-44/59/50) 

Sub-total: 

L~s appropri9tio.n in Bill 114-33, Bill 122-33 & BUl 152-33 

TGtal: 

For Remainder or 
One Full Fl!cal \'~r FY 2615 

GcncnlFuud 

¥2014 HOT 
urplus Fund I/ 

Tofsll 

(if applicable) 

$200,009 S200,ll0 

00 000 

L Does tt1c bill contain "revcauc generatin2"" prl1visions? 
Ir Yes, sec 31fschmrot 

FV 2016 

2, Is 11m1;1unt appropriated adequate to fund the ii;itcttt of the appropri3tion? 
If oo, what is the tdditiooal amil11nt require-d.? S ----

3. Doc.s the Bill tst:lblish a new program/agency? 
If yes, will the program da.pliu.tc cxistio;: progn~/2;:cncit:i1?' 
Is there a fcdcnl mandate to ~tablbb the program/agency? 

4. Will the cnactm~nt ef thh Bill require ocw pb~ital facilities? 

so 

5. \\'as t~ise:al N•tc coordiosted with the affected dcpth1gcncy? If no, indkate rtason: 
!xi Requested agency com~nts not recdved by dlM date I I Other: 

.FY 2017 

I I NIA 
!xi NIA 

Ix I NIA 

, , \ /J/J/? / 

$0 

so 
so 
so 

$0 

Datt: '"· Direttor: ..._., 1 ../ • - I - Dath.. &.. 1 

// J~ S. Calvo, Directnr -· , 
FootnotH~ 

11 See att11chmu1t to the llsul note. 

$3,500,000 

so 
($2,800,000) 

$700,000 

{$1,350,000) 

FV 2018 

so 

I I y.., 

ix I Yts 

I Yos 
I I y., 

Yes 
I I y., 
I I Yes 

:. ~Z015 

26 772.696 

$26,772,696 

Total: 

$3,500,000 

so 
($2,801},{101}) 

FY 2919 

ix I No 

I I No 

Ix I No 
I I No 
It I No 
I" No 
It I No 



Bureau of Budget and Management Research 

Comments on Bill No. 152-33 CCOR) 

Bill No. 152-33 proposes to appropriate $400,000 from the Fiscal Year 2014 Hotel Occupancy 
Tax (HOT) Surplus Fund to the Guam Visitors Bureau (GVB). The funds are to be used by the 
Guam Football Association for the purpose of hosting, attending and participating in the FIFA 
2018 World cup and AFC Asian Cup 2019 Preliminary Joint Qualification matches. 

The FY20!4 Hotel Occupancy Tax Surplus Fund balance was S3.5M. Public Laws 33-44, 33-49 
and 33-50 appropriated a total of $2.8M from the fund balance. Subsequent bills, Bill No. 114-
33 and Bill No. 122-33 appropriated $750,000 and $200,000 respectively for a total of 
$3,750,000. This amount exceeds the fund balance of $3.5M. With the additional proposed 
$400,000 for the Guam Football Association, appropriations would exceed the available fund 
balance by $650,000. 


